115 Broadway, Suite 1302
New York, NY 10006

Request for No-Action Relief:
Commission Regulation 37.3(b)
October 2, 2013
Mr. David Van Wagner, Chief Counsel
Ms. Nancy Markowitz, Deputy Director
Division of Market Oversight
Commodity Futures Trading Commission
Three Lafayette Centre
1155 21st Street, N.W.
Washington, D.C. 20581
Re:

Request for Time-Limited No-Action Relief For LatAm SEF, LLC SEF Application

Dear Mr. Van Wagner and Ms. Markowitz:
LatAm SEF, LLC (“LatAm”) hereby respectfully submits a request to the Division of Market
Oversight (“Division”) for time-limited no action relief as described in this letter.1 LatAm filed an
application (the “Application”) with the Commodity Futures Trading Commission (“Commission”)
on September 25 to be temporarily registered under Commission Regulation 37.3(b) as a swap
execution facility (“SEF”) for Mexican Peso interest rate swaps. The deadline for SEF registration is
October 2, 2013.
LatAm received written comments from the Commission on Friday, September 27 and on Monday,
September 30, and has submitted complete responses to these comments. LatAm is concerned,
however, that the government shutdown has constrained the Commission’s ability to process the
Application in a timely manner. LatAm accordingly hereby requests that the Division confirm that it
will not recommend that the Commission take enforcement action against LatAm or against any
other market participant that uses or has other relationships with LatAm based on LatAm’s failure
to register as a swap execution facility if it operates as proposed in its Application from and after
October 2 until the earlier of: (x) the date that the Commission approves the Application; or (y)
thirty (30) days after the date of this letter.
In making this request, LatAm represents that: (x) it has submitted a complete application for
temporary registration as a swap execution facility to the Commission; (y) it will comply with all of
the substantive requirements applicable to registered swap execution facilities under the Commodity
Exchange Act and the Commission’s regulations promulgated thereunder, and (z) it will act in
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This request supersedes the request that LatAm submitted to the Division on September 30, 2013.

